Premise 
Introduction
During the last decades, globalization has represented both the fertile background and the accountable foreground that accompanied the evolution of transnational corporations (TNCs) / multinational enterprises (MNEs), within a selfenforcing spiral of co-evolution which gratifies the winners and discards the losers (Dunning, & Lundan, 2008; Morgan, 2009; McCann, & Acs, 2011; Forsgren, 2013; Agnew, 2015) .
Regardless of the particular approaches and theories concerning the process of firm internationalization (Andersen, 1993; Morgan, & Katsikeas, 1997; Axinn, & Matthyssens, 2002; Gabrielsson, et al., 2008; Casillas, & Acedo, 2013) and the measurement of its intensity/degree (Sullivan, 1994; Ramaswamy, Kroeck, & Renforth, 1996; Sullivan, 1996; Ietto-Gillies, 1998; Dörrenbächer, 2000) , one thing is for sure: UNCTAD's Top 100 non-financial TNCs/MNEs gathers together, since 1993, some of the most prominent winners of the above mentioned processes -as long as, according to the most recent World Investment Report, "the number of countries in which MNEs in the Top 100 are physically present ranges from fewer than 10 to more than 130, with an average of more than 50 countries; the Top 100 MNEs tend to be truly global MNEs" (UNCTAD, 2016) .
Setting the context of its reports on TNCs/MNEs, UNCTAD (2007) argues that "transnationalization focuses on the intensity of foreign activities in relation to domestic or global activities" (UNCTAD, 2007) , while "transnationality is a function of the extent to which a firm's activities are located abroad. It refers to the geographic spread of firms and implies the existence of a home country and one or more host countries" (UNCTAD, 2007) . Due to the fact that "the figures for foreign assets, foreign employment and foreign sales, taken in isolation, do not capture fully the extent of involvement of TNCs in the world economy" (UNCTAD, 1995) , in 1995 UNCTAD has proposed the Transnationality Index (TNI) and respective rankings of TNCs/MNEs based on this composite index which "is the average of the three shares, the weights being set to one. In other words, the index of transnationality = (foreign assets/total assets + foreign sales/total sales + foreign employment/total employment) divided by 3" (UNCTAD, 1995) .
Thus, the world's top 100 non-financial TNCs/MNEs -that UNCTAD releases periodically -is one of the best indicators and benchmarks in terms of both globalization and transnationalization -when analyzed at a given moment in time (for a particular year), and even more relevant when analyzed dynamically and by comparison. Therefore, given two of the major global shifts of the last decade or sothe global (financial and) economic crisis and its repercussions (Harris, 2010; Kolasa, Rubaszek, & Taglioni, 2010; Onwuamaegbu, & Sauvant, 2011; Alfaro, & Chen, 2012; Grave, Vardiabasis, & Yavas, 2012) , and the rise of the emerging economies and of their TNCs/MNEs (Goldstein, 2007; Ramamurti, & Singh, 2009; Guillén, & García-Canal, 2009; Peng, 2012; Cuervo-Cazurra, & Ramamurti, (Eds.) , 2014) -the dynamics registered within the world's top 100 non-financial TNCs/MNEs could offer significant insights on how the world of TNCs/MNEs has evolved and its architecture (and inner composition) has changed -by fueling the two shifts mentioned above while internalizing their outcomes.
The remainder of the paper is organized as follows: the next (second) section -offering snapshots reflecting the overall dynamics in the world's top 100 non-financial TNCs/MNEs (in terms of -both foreign and total -assets, sales and employment, on one hand, and countries represented by their TNCs/MNEs, on the other hand) is complemented by the third, fourth and fifth ones -dedicated to the most significant actors / countries and their particular evolutions (all the analysis are based on data collected from the dedicated Annexes of the UNCTAD's World Investments Reports: 2010 and 2016; while the overall analysis is dealing with amounts and/or averages applicable to all the top 100 non-financial TNCs/MNEs, the in depth analysis takes into consideration the most significant countries -those with at least two TNCs/MNEs in both of the rankings -and their TNCs/MNEs); the sixth section of the paper presents the main conclusions and introduces the future research directions in the field, and the seventh displays its bibliography. As the data in Fig. 1 reveals for the world's top 100 non-financial TNCs/MNEs, a 19.54% increase in total assets (in 2015 comparative to 2008) corresponds to a much higher increase (29.12%) in foreign assets.
Overall dynamics in the world
Therefore, while the foreign assets represented 57.36% of the total assets in 2008, their share has increased to 61.95% in 2015.
These shifts reflect an accentuation of transnationality as regards companies' assets, against the background of a lower increase in total assets. These shifts reflect an accentuation of transnationality as regards companies' sales, against the background of a decrease in both total sales and foreign sales. As the data in Fig. 3 These shifts reflect an attenuation of transnationality as regards companies' employment, against the background of an increasing of total employment higher than the increasing in foreign employment. The in deep analysis on the most significant countries / group of countries and their TNCs/MNEs in 2015 comparative to 2008 (taking into account the countries / group of countries with at least 2 TNCs/MNEs in both of the rankings) allows some interesting observations.  lower than the average levels regarding the foreign assets, foreign sales and foreign employment in total (assets, sales and employment) -for both of the reference years, as well as a decreasing tendency as concerns each particular category -despite the increasing tendency in the contribution of the foreign assets and foreign sales to the total assets and total sales respectively, registered on average (Fig. 5) ;  higher than the average increasing levels in terms of both total and foreign employment (with a less accentuated increase of foreign employment, but quite significant when compared to the average); a slightly lower than the average decrease of total sales, accompanied by a much more pronounced than the average decrease of foreign assets; a lower than the average increase in foreign assets, registered against the background of a significant increase in total assets (comparative to the average) (Fig. 6 ). and petroleum) and 1 Italy based TNC/MNE: Enel SpA (Electricity, gas and water). -In comparison to the global dynamics and trends and, the European "top 10" countries register:  higher than the average levels regarding the contribution of foreign assets, foreign sales and foreign employment in total (assets, sales and employment) -for both of the reference years, accompanied by an increasing tendency (more pronounced than the average increasing tendency) in terms of contribution of foreign assets and foreign sales in total assets and total sales respectively -on one hand, and a decreasing tendency (more accentuated than the average) in terms of contribution of foreign employment in total employment -on the other hand (Fig. 7) ;  much lower than the average increasing levels in terms of both total and foreign assets (while the foreign assets of the European TNCs/MNEs -part of the analysis group -have increased with about a half less than the average, their total assets have only increased one tenth in comparison to the average increase in total assets); a much more pronounced than the average decrease of both total sales and foreign sales (the total sales registering a higher decrease); significant decreasing in terms of both total and foreign employment (more pronounced as regard the foreign employment) -against the background of a slightly average increase of both categories (Fig. 8) .  lower than the average levels of foreign assets, foreign employment and especially foreign sales in total assets, employment and sales -in 2008, followed by: a significant narrowing of the gaps -as regards the share of foreign employment in total employment (against the background of an average decreasing of the level of foreign employment in total employment), and especially as regards the share of foreign sales in total sales -, and a higher than the average presence of foreign assets in total assets -in 2015 (Fig. 9) ;  much more higher than the average positive dynamics in terms of foreign and total assets (with a particular emphasis on the evolution of foreign assets), as well as in terms of total and especially foreign employment, accompanied also by consistent positive dynamics in terms of total sales and especially of foreign sales (despite the general decreasing tendency registered by the foreign sales and especially by the total sales) (Fig. 10) .  lower than the average levels regarding the share of foreign sales, foreign assets and especially foreign employment in total (assets, sales and employment) in 2008, followed by bold increasing tendencies towards transnationality, which were reflected in 2015 in: much diminished gaps comparative to the average as regards the share of foreign assets and foreign employment in total assets and employment respectively, as well as in a higher than the average presence of foreign sales (Fig. 11) ;  extraordinary dynamics as regards the absolute value of each one of the six categories taken into account: the rather modest increase of both foreign and total employment that characterizes the Top 100 average is totally left behind by the increase registered by the Chinese TNCs/MNEs in terms of total, and especially foreign employment; the decrease of both total and foreign sales that characterizes the Top 100 average is completely overwhelmed by the increase of total and especially foreign sales registered by the Chinese TNCs/MNEs; the quite significant increase of foreign assets that characterizes the Top 100 average is by far surpassed by the increase registered by the Chinese TNCs/MNEs, while the category total assets is the only one with a more modest than average increase (Table 2) . 
US based TNCs

Conclusions
The dynamic (in time) and comparative (in space) analysis of the world's Top 100 non-financial TNCs/MNEs reveals a series of (more or less expected) changes from 2008 to 2015 -in terms of: overall dynamics (quite surprising when contextualizing the analysis by introducing the data from 2007 and 2014 respectively); number of multinationals present in the two rankings, process loses and new entriesby country / group of countries and industries; contribution of foreign assets, sales and employment to total assets, sales and employment and variations among categoriesby country / group of countries and comparative to the total / average. Some of the country / group of countries data are consistent with the general / average dynamics, while in other cases, the evolutions are quite different -there is no Future research -relative to the same sample of global business players -will focus on identifying and analyzing: the evolution of a country's TNCs/MNEs' transnationality index -comparative to the average and in relationship with its inner determinants and main effects; industry related dynamics -by groups of countries and in terms of contributions to total/average values -while concentrating on major shifts (due to strategic decisions such as disinvestments, mergers and acquisitions). Agnew, J. (2015) . The new global economy: time-space compression, geopolitics, and global uneven development. Journal Of 7(2) , 133-154.
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